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PREFACE 
It gives us great pleasure to release the first edition of the PRAVAHINI  (Monthly e-

Compendium & Weekly e-Periodicals of Current Affairs). The magazine’s members have shown 

considerable cooperation as well as devotion. We at www.successmantra.in work tirelessly to 

create this magazine and bring it to you with a great sense of gratitude. 

The PRAVAHINI May-2021 eBook covers the current events that happened in the month of May. 

Current Affairs is a crucial component of any competitive exams including CLAT, AILET, DU-

LLB, HM, CAT, IAS, PCS, SSC, Banking, MBA and various other competitive examinations. 

Current Affairs play the bigger role in many competitive and government exams. It holds the 

power of making or breaking your chance of success. Therefore, the candidates should cover the 

Current Affairs thoroughly and smartly. 

The PRAVAHINI May-2021 eBook is divided into different sections keeping in mind the need of 

various exams. The sections covered namely International, National, Economy, Ecology and 

Environment, Science & Technology, Legal Affairs, Sports, States News Makers and few others. 

We would also be pleased to receive any suggestion that could assist us with the upcoming 

editions. 

 Success mantra (GTB Nagar, Delhi) 

Website: www.successmantra.in 

Mail Id: info@successmantra.in 
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ECONOMIC AFFAIRS 
RBI JOINS NETWORK FOR GREENING FINANCIAL 

SYSTEM 

 
The Reserve Bank of India (RBI) has joined the Central 

Banks and Supervisors 
Network for Greening 
the Financial System 

(NGFS) as a member. 
The central bank joined 
the NGFS on April 23, 
2021.  
 
Green finance assumed 
significance in the 

context of climate change. The RBI expects to benefit 

from the membership of NGFS by learning from and 
contributing to global efforts on green finance, which 
has assumed significance in the context of climate 
change. 
 
Launched at the Paris One Planet Summit on 
December 12, 2017, the NGFS is a group of central 
banks and supervisors willing to share best practices 
and contribute to the development of environment and 
climate risk management in the financial sector, while 
mobilising mainstream finance to support the transition 
towards a sustainable economy. 
 

RBI'S TERM LIQUIDITY FACILITY FOR HEALTHCARE 

 
The Reserve Bank of India 
(RBI) Governor 
Shaktikanta Das has 
announced a Covid-19 
healthcare package of Rs 
50,000 crore, for lending to 
entities such as vaccine 
makers, medical 

equipment suppliers, hospitals and related sectors, 
besides the patients in need of funds for treatment.  
 
About the Covid-19 healthcare package: The new on-
tap special liquidity facility of Rs 50,000 crore will be 
made available to the banks at the repo rate, for access 
to emergency health security amid the economic stress 
due to the second wave of Covid-19 in India. 
 
Banks can give loans under this facility till March 31, 
2022. This Covid loan will be provided for a tenure of 

up to 3 years and will be classified as a priority sector 
loan till repayment or maturity. 
 
 
 

RBI CONSTITUTED ADVISORY GROUP TO ASSIST RRA 

2.0 

 
The Reserve Bank 

of India (RBI) has 
constituted an 
advisory group to 
assist the second   
Regulatory Review 
Authority (RRA 

2.0), which was set 
by the central bank on May 01, 2021 to streamline 
regulations and reduce the compliance burden of 
regulated entities. The Advisory Group will be headed 
by SBI Managing Director S Janakiraman. 
 
Other members of the 6-member advisory group are: 
 
T T Srinivasaraghavan (Former Managing Director and 
Non-Executive Director, Sundaram Finance), 
Gautam Thakur (Chairman, Saraswat Co-operative 
Bank), 
Subir Saha (Group Chief Compliance Officer, ICICI 
Bank), 
Ravi Duvvuru (President and CCO, Jana Small Finance 
Bank), 
Abadaan Viccaji (Chief Compliance Officer, HSBC 
India) 
 
About the RRA 2.0: The second Regulatory Review 

Authority (RRA 2.0), has been set up for a period of one 
year from May 01, 2021, to review the regulations, 
circulars, reporting systems and compliance procedures 
for streamlining them and making them more effective. 
 
The group will assist the RRA 2.0 by identifying 

regulations, guidelines, and returns that can be 
rationalised, and submit reports periodically to RRA 
containing the recommendations/suggestions. 
 

DOT GRANTED PERMISSIONS FOR 5G TRIAL INDIA 

 
The Government of India's Department of 
Telecommunications 

(DoT) has granted 
permission to 
Telecom Service 
Providers (TSPs) to 
conduct trials for the 
use and 
implementations of 
5G technology.  
 
Reliance JioInfocomm Ltd., Bharti Airtel Ltd., 
Vodafone Idea Ltd., and MTNL are among the TSPs 
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that have applied. The trials are currently scheduled to 
last for six months. 
 
Each TSP will be required to perform trials in rural, 
semi-urban, and urban areas to ensure that the benefits 
of 5G technology are spread across the country. 
 
Goal: To test 5G spectrum propagation characteristics, 
particularly in the context of India; to model tune and 
evaluate chosen equipment and vendors; to test 
indigenous technology; to test applications; and to test 
5G phones and devices. 
 
To allow Industry 4.0, 5G technology is expected to 
provide a better user experience in terms of data 
download speeds (expected to be 10 times faster than 

4G), up to three times greater spectrum performance, 
and ultra low latency. 
 

UNITED NATIONS PROJECTED INDIA'S GDP GROWTH 

 
The United Nations has projected that the Indian 

economy would grow at 10.1 per cent in the calendar 
year 2022, nearly double the 5.9 per cent growth forecast 
for the country in the January report.  

 
But cautioned that the 
growth outlook of 2021 

was “highly fragile” as 
the country was the 
“new hotbed of the 
pandemic.” 

 
The mid-year update said that India will register a 7.5-

per cent growth rate in the calendar year 2021, after an 
estimated contraction of 6.8 per cent in 2020. 
 
United Nations Headquarters in New York, USA. 

Mr Antonio Guterres is the Secretary-General of the 
United Nations. 
 

INDIA LOST FARZAD-B GAS FIELD OF IRAN 

 
India lost the ONGC 
Videsh Ltd-discovered 
Farzad-B gas field in 

the Persian Gulf after 
Iran awarded a contract 
for developing the giant 
gas field to a local 
company.  

 
The National Iranian Oil Company (NIOC) has signed 
a contract worth USD 1.78 billion with Petropars Group 
for the development of Farzad B Gas Field in the 
Persian Gulf. 
 
The field holds 23 trillion cubic feet of in-place gas 
reserves, of which about 60 per cent is recoverable. It 

also holds gas condensates of about 5,000 barrels per 
billion cubic feet of gas. 
 
ONGC Videsh Ltd (OVL), the overseas investment 
arm of state-owned Oil and Natural Gas Corp 
(ONGC), had in 2008 discovered a giant gas field in the 
Farsi offshore exploration block.  
 

FDI JUMPS 19% TO USD 59.64 BILLION IN 2020-21 

 
Foreign direct 
investments (FDI) 
into the country 
grew 19 per cent to 
USD 59.64 billion 
during 2020-21 on 
account of measures 
taken by the 
government on the fronts of policy reforms, investment 
facilitation and ease of doing business.  
 
Total FDI, including equity, re-invested earnings and 
capital, rose 10 per cent to the “highest ever” of USD 
81.72 billion during 2020-21 as against USD 74.39 billion 
in 2019-20. 
 
In terms of top investor countries, Singapore is at the 
top with a 29 per cent share.  
 

It was followed by the US (23 per cent) and Mauritius (9 
per cent) during the last fiscal. FDI equity inflow grew 
by 19 per cent in 2020-21 (USD 59.64 billion), compared 
to 2019-20 (USD 49.98 billion). 
 

RBI RELEASED ANNUAL REPORT FOR 2020-21 

 
Reserve Bank of India 

(RBI) has published its 
annual report and 
highlights “asset 
quality of banks and 
their preparedness 
requires close 
monitoring for higher 
provisioning for upcoming quarters”.  
 
In its annual report, the central bank said the country‟s 

growth prospects now essentially depend on how fast 
India can arrest the second wave of COVID-19 
infections. 
 
RBI Annual Report 2021: RBI in its semi-annual 
financial stability report earlier highlighted bad loan 

ratio of banks could rise to 13.5% under the baseline 
stress scenario by September 2021. 
 
The Provision Coverage Ratio (PCR) of banks 
improved from 66.6% in March 2020 to 75.5 % by 
December 2020, because of prudent provisioning by 
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banks above regulatory prescriptions on accounts 
availing moratorium and undergoing restructuring. 
 
The capital to risk-weighted assets ratio (CRAR) of 
banks increased to 15.9% by December 2020, in March it 
was 14.8%. In its report, RBI cautioned “banks being 
lenders will have to provide a true picture of bad loans 
after Supreme Court lifted the interim stay on 

classifying non-performing assets (NPA) in March 
2021. 
 
According to it, waiver of compound interest on all loan 
accounts opted for a moratorium during March-August 
2020 would put stress on the financial health of banks. 

 
The Gross NPA ratio of banks decreased from 8.2% in 

March 2020 to 6.8% in December 2020. The Gross NPA 
ratio for non-banking financial institutions (NBFCs) 
increased from 6.8% in March to 5.7% in December 2020. 
 
The capital adequacy ratio of NBFCs increased from 
24.8% in December 2020 to 23.7% in March. Frauds 
reported by banks fell by 25% in value terms in just one 
year to Rs 1.38 lakh crore at the end of fiscal year ended 
March 2021, data released by the RBI as part of it 
annual report showed. 
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ARTICLE OF THE MONTH 
TRIPS WAIVER FOR COVID-19 VACCINES 

 
Recently, India and South Africa have piloted the proposal to waive key provisions 
of the TRIPS agreement on Covid-19 vaccines, drugs, therapeutics, and related 

technologies. This proposal has been now backed by the U.S also. The TRIPS waiver 
proposal would give immunity to member countries from a legal challenge at the 
WTO if their domestic Intellectual Property Regulation (IPR) laws suspend or do 
not enforce IP protection. The core idea behind this TRIPS proposal is that the IPR 
should not become barriers in scaling up production of medical products essential to 
combat Covid-19. However, the TRIPS waiver is unlikely to solve India’s Covid-19 
vaccine shortage. Instead of trying to obtain an IP waiver, the Indian government 
must enable vaccine manufacturers to expand production (through compulsory 
licensing) & reduce inefficiencies in procurement & distribution. 
 

TRIPS AGREEMENT & INDIA LAW 

 
The TRIPS agreement was negotiated in 1995 at the WTO, it requires all its signatory countries to enact domestic law. 
It guarantees minimum standards of IP protection. Such legal consistency enables innovators to monetise their 
intellectual property in multiple countries. In 2001, the WTO signed the Doha Declaration, which clarified that in a 
public health emergency, governments could compel companies to license their patents to manufacturers, even if they 
did not think thel offered price was acceptable. This provision, commonly referred to as “compulsory licensing”, 

was already built into the TRIPS Agreement and the Doha declaration only clarified its usage. Under Section 92 of 

the 1970 Indian Patents Act, the central government has the power to allow compulsory licenses to be issued at any 
time in case of a national emergency or circumstances of extreme urgency. 
 
Why is the TRIPS waiver unlikely to solve India’s Covid-19 vaccine shortage? 
 
Complex Intellectual Property Mechanism: The process of vaccine development and manufacturing has several 
steps, and involves a complex intellectual property mechanism. Different types of IP rights apply to different steps 
and there is no one kind of IP that could unlock the secret to manufacturing a vaccine. The expertise to manufacture it 
may be protected as a trade secret, and the data from clinical trials to test vaccine safety and efficacy may be protected 
by copyright. 
 
Complex Manufacturing Mechanism: Manufacturing vaccines will need to design the process for manufacturing the 
vaccines, source necessary raw materials, build production facilities, and conduct clinical trials to get regulatory 
approvals. The manufacturing process itself has different steps, some of which may be subcontracted to other parties. 
Thus, a patent waiver alone does not empower manufacturers to start vaccine production immediately. 
 

NEED FOR INVOKING COMPULSORY LICENSING 

 
Plugging Shortage of Vaccine: The richest countries have cornered about 80 

percent of vaccine supplies so far. While India needs to supplement its output 
to ensure that a population of over 900 million which is above 18 years of age 
gets about 1.8 billion doses at the earliest. Thus, compulsory licensing can be 
used to augment the supply of drugs and other therapeutics.  
 
Nudging Voluntary Licensing: An assertive posture on compulsory licences 
would also have the advantage of forcing several pharmaceutical companies to 

offer licences voluntarily. 
 
Leading By Example: Licensing Covaxin widely would enable India to live up to its reputation of being the 
„pharmacy of the world‟ and also put pressure on developed countries to transfer their vaccine technology to 
developing countries. Thus, the government should not only transfer Covaxin‟s technology to domestic 

pharmaceutical companies, to boost national supplies, but also offer it to foreign corporations. By unlocking its 
vaccine technical know-how to the world, India would demonstrate its resolve to walk the talk on the TRIPS waiver. 
 



SM PRAVAHINI MONTHLY COMPENDIUM - MAY  WWW.SUCCESSMANTRA.IN 2021 

 
CHINA TO SUPPORT GLOBAL TRIPS WAIVER 

 
China on May 17, 2021, said that it will support India’s and South Africa’s proposal 
for a temporary waiver of Trade-Related Aspects of Intellectual Property Rights 

(TRIPS) for coronavirus vaccines. It further mentioned that Beijing will contribute to 
all actions of the developing countries to help them in their fight against coronavirus. 

India and South Africa, in October 2020, had requested the World Health 

Organization (WHO) for TRIPS waiver of certain IP provisions of COVID-19 
vaccines so that that developing countries can amplify vaccine production and 
provide access to COVID vaccines to the poorest of the poor people. Chinese Foreign 

Ministry spokesperson Zhao Lijian said in a press briefing that China, as the largest 
developing country is supportive of the developing world’s demand for an IPR 
waiver for COVID-19 vaccines. He further said that China will back all actions so that 
developing countries can acquire vaccines in an equitable way to fight against the coronavirus. 
 

WHAT IS TRIPS AGREEMENT? 

 
TRIPS (Trade-Related Aspects of Intellectual Property Rights) is an international agreement among the member 
countries of the World Trade Organization (WTO). TRIPS establishes standards and regulations protection of IP 
(intellectual property) rights like industrial designs, patents, copyright, and protection of confidential information or 
trade secrets. TRIPS (Trade-Related Aspects of Intellectual Property Rights) came into effect in January 1995. TRIPS 
enables each WTO member countries to negotiate compulsory licenses for each patent or protection applying to each 
product. The concern of the developing countries in 2001 over the narrow reading of TRIPS by developed countries 

led to a round of talks that later became the Doha Declaration, a WTO statement that enlists the scope of TRIPS. 
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